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LOCAL NEWS 

MPC MAINTAINS POLICY RATE 
The Monetary Policy Committee (MPC) of the Bank of Ghana at the conclusion of its 71st MPC Meeting has 

decided to maintain the policy rate at 26%. Click to read BoG Press Release 

Top 

GHANAȭS DEBT RISES TO GH105.1 BILLION 
'ÈÁÎÁȭÓ ÔÏÔÁÌ ÐÕÂÌÉÃ ÄÅÂÔ ÓÔÏÃË ÒÅÁÃÈÅÄ GH 105.1 billion at the end of May 2016, representing 66.4% of Gross 

Domestic Product (GDP). In January the debt was GH101.1 billion and increased to GH104.5 billion at the end 

of April. As at the end of December 2015, the total national debt was GH97.2 billion, according to figures 

released by the Ministry of Finance. Click to read full story 

Top 

BREXIT TO IMPACT TRADE, FDI 
4ÈÅ "ÁÎË ÏÆ 'ÈÁÎÁ ɉ"Ï'Ɋ ÈÁÓ ×ÁÒÎÅÄ ÔÈÁÔ "ÒÉÔÁÉÎȭÓ ÅØÉÔ ÆÒÏÍ ÔÈÅ %ÕÒÏÐÅÁÎ 5ÎÉÏÎ ɉ%Ȣ5ȢɊ ÃÏÕÌÄ ÎÅÇÁÔÉÖÅÌÙ ÉÍÐÁÃÔ 

'ÈÁÎÁȭÓ ÔÒÁÄÅ ÓÅÃÔÏÒȟ &ÏÒÅÉÇÎ $ÉÒÅÃÔ )ÎÖÅÓÔÍÅÎÔ ɉ&$)Ɋ ÁÎÄ ÔÈÅ ÃÅÄÉȢ 4ÈÅ "Ï' ÆÕÒÔÈÅÒ ÐÏÉÎÔÓ ÏÕÔ ÔÈÁÔ the 

ÃÏÕÎÔÒÙȭÓ ÓÔÒÏÎÇ ÔÒÁÄÅ ÒÅÌÁÔÉÏÎÓ ×ÉÔÈ ÂÏÔÈ ÔÈÅ %Ȣ5Ȣ ÁÎÄ ÔÈÅ 5Ȣ+Ȣ ÃÏÕÌÄ ÂÅ ÁÆÆÅÃÔÅÄȟ ×ÉÔÈ 'ÈÁÎÁ ÌÏÓÉÎÇ ÓÏÍÅ 

budgetary support from the E.U. Click to read full story                                                                                                                                                                                               

Top 

BAD LOANS PUT BANKS ON THE BRINK 
Non-Performing Loans (NPLs) in the banking sector has risen to a six year high in the month of May, reflecting 

the continued deterioration of the business operating environment. According to the Bank of Ghana (BoG), the 

rate of NPLs has been rising consistently from the 14.6% recorded in December 2015 to 19.3% at the end of May 

2016. The rise in NPLs has become a grave concern to the central bank, which has advised banks to limit their 

energy-related risks following revelations that the bulk of ÂÁÎËÓȭ ÃÒÅÄÉÔ ÉÓ Ï×ÎÅÄ ÂÙ ÆÉÒÍÓ ÉÎ ÔÈÅ ÅÎÅÒÇÙ ÓÅÃÔÏÒ.  

Click to read full story 

                       Top 

ROYAL BANK APPOINTS NEW MD  
Royal Bank has appointed Mr. Osei Asafo Adjei as its new Managing Director. Mr. Osei Asafo Adjei takes over 

from Mr. Robert Kow Bentil who is retiring from the Bank in August, 2016. Prior to his appointment, Mr. Osei 

Asafo Adjei was the Executive Director of Corporate Banking at HFC Bank. Click to read full story 

Top 

UBA CONFIRMS ANWAL AS NEW DEPUTY MD 
The Managing Director of United Bank for Africa (UBA), Mrs. Abiola Bawuah, has confirmed the appointment of 

Mr. Soni Anwal as the Deputy Managing Director of UBA Ghana. Prior to his appointment, Mr. Anwal was the 

Regional Bank Head for UBA Plc in Lagos, Nigeria. Click to read full story 

 Top 

STANBIC LAUNCHES ACHIEVER BANKING  
Stanbic Bank has launched a new banking service known as the Stanbic Achiever Banking. According to the 

Bank, the Achiever Banking is designed for anyone who earns a regular income between GH700 and 

GH 3,499. Achiever Banking comes with various packages aimed at giving clients swifter access to a wide range 

of transactional products, digital channels, insurance packages, targeted savings and quick loans all at a bundled 

cost of GH 20 per month. Click to read full story                                                                                                                       Top   

Ȱ4ÈÅ ÏÎÌÙ ×ÁÙ ÔÏ ÄÏ ÇÒÅÁÔ ×ÏÒË ÉÓ ÔÏ ÌÏÖÅ ×ÈÁÔ ÙÏÕ ÄÏȱ 

 

https://www.bog.gov.gh/privatecontent/MPC_Press_Releases/MPC%20Press%20Release%20-%20July%202016.pdf
http://www.myjoyonline.com/business/2016/July-19th/ghanas-debt-rises-to-105b.php
http://www.ghanaweb.com/GhanaHomePage/business/Brexit-to-impact-Ghana-s-trade-FDI-BoG-warns-456667
http://thebftonline.com/business/banking-finance/19986/bad-loans-put-banks-on-the-brink.html
http://thebftonline.com/business/banking-finance/19986/bad-loans-put-banks-on-the-brink.html
http://citibusinessnews.com/index.php/2016/07/15/hfcs-osei-asafo-adjei-appointed-new-md-of-royal-bank/
http://thebftonline.com/business/banking-finance/19991/uba-confirms-soni-anwal-as-new-dmd.html
http://www.ghanaweb.com/GhanaHomePage/business/Stanbic-Bank-launches-achiever-banking-service-457082
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MAHAMA INAUGURATES EXIM BANK BOARD 
President Mahama has inaugurated a nine-member Board of Directors for the newly established Ghana EXIM 

Bank. The board is chaired by Professor Richard Bani of the University of Ghana and includes Mrs. Pearl Esua-

Mensah formerly of UT Bank, Joseph Enimil-Armah of Enimil Group of Companies, Nana Dr. Apiagyei Dankawaso 

of the Ghana Chamber of Commerce and Industry, Dr. Johnson Asiama the Second Deputy Governor of the Bank 

of Ghana, James Tiigah of the Ghana Export Promotion Authority, Emmanuel Mammara of the Ministry of Trade 

and Samuel Arkhurst of the Ministry of Finance. The acting Chief Executive of the Bank is Dr. Barfour Osei. 

 Click to read full story 

Top 

VRA OWES BANKS $930 MILLION 
4ÈÅ 6ÏÌÔÁ 2ÉÖÅÒ !ÕÔÈÏÒÉÔÙȭÓ ɉ62!Ɋ ÉÎÄÅÂÔÅÄÎÅÓÓ ÔÏ ÂÁÎËÓ ÈÁÓ ÒÉÓÅÎ ÔÏ $930 million (GH 3.7 billion) in March this 

year, compounding fears that the debt levels in the energy sector will mess up the loan books of banks and 

subdue their growth. The banks the Authority is indebted to include Africa Export-Import Bank (AFREXIM), 

Ghana International Bank, Ecobank, Standard Chartered Bank, Zenith Bank, Stanbic Bank, Guaranty Trust Bank, 

United Bank of Africaȟ !ÃÃÅÓÓ "ÁÎËȟ &ÉÒÓÔ !ÔÌÁÎÔÉÃ "ÁÎËȟ 5ÎÉÂÁÎËȟ 5-"ȟ #!, "ÁÎË ÁÎÄ &ÉÄÅÌÉÔÙ "ÁÎËȢ 4ÈÅ 62!ȭÓ 

outstanding financial obligation to AFREXIM alone, as at March, was $120 million whereas its obligation to the 

remaining aforementioned banks stood at $810 million. Click to read full story 

   Top                                                                                                                                                                                                                                                                               

AVOID UNLICENSED BUSINESSES 
The Bank of Ghana (BoG) has announced that deposits made at unlicensed institutions are at the risk of the 

depositor and as such the Government or BoG would not be responsible for such deposits. According to the 

Communications Department of the BoG, unlicensed institutions engaged in deposit mobilization or any other 

activity akin to banking were in breach of Section 4 of the Banking Act, 2004 (Act 673). The BoG has announced 

that Little Drops, Prosperity and Good Health Develop Winners, Royal Foundation Global Leads, Royal Care, 

Marceph Wealth, JODEQ Network Clear Image and Devine Rain were not licensed and regulated by the Bank. 

Hence, the BoG has deemed the activities of the aforementioned companies as fraud disguised as some form of 

banking business. Click to read full story 

Top  

 

 

                                                                                                              Top                                                                                                                                                                                                                       

EXCHANGE RATES 
The cedi recorded week-on-week appreciation of 0.02%, 

0.62% and 0.97% against the dollar, the pound sterling and 

the euro respectively.  

 
15-Jul-16 22-Jul-16 W-o-W Change

Currency  (GH¢)  (GH¢) % YTD%

US Dollar (USD) 3.9412 3.9406 0.02% -4.19%

Pound Sterling (GBP) 5.1888 5.1570 0.62% 7.40%

EURO (EUR) 4.3600 4.3180 0.97% -5.34%
 

Source: BoG (Calculations based on interbank mid-rates).  

 

Ȱ4ÈÅ ÏÎÌÙ ÐÌÁÃÅ ÓÕÃÃÅÓÓ ÃÏÍÅÓ ÂÅÆÏÒÅ ×ÏÒË ÉÓ ÉÎ ÔÈÅ ÄÉÃÔÉÏÎÁÒÙȱ 

 

http://www.ghanaweb.com/GhanaHomePage/business/Mahama-inaugurates-new-Ghana-EXIM-Bank-Board-456982
http://www.graphic.com.gh/business/business-news/14-banks-sweat-under-gh-3-7bn-vra-debt.html
http://www.ghananewsagency.org/economics/-avoid-business-with-unlicensed-financial-institutions-central-bank--105844
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INTEREST RATES 
The 91-Day bill decreased week-on-week by 7 bps from 

22.78% to 22.71%.  Whereas the 182-Day bill also decreased 

by 5 bps to 24.63%. The rate for the 1-Year Note this week 

was 23.00%. Last week, the 24.00% indicated was for the 2-

Year Fixed Rate and not the 1-Year Note. 

 15-Jul-16 22-Jul-16 W-o-W Change

Instrument  (p.a,%)  (p.a,%) (basis points)

91 day 22.78 22.71 -7

182 day 24.68 24.63 -5

1 year - 23.00 -

2 year 24.00 - -

Source: BoG 

STOCK MARKET 
Week-on-week analysis of trading activities on the GSE 

revealed four gainers and five losers. ALW emerged as the 

highest gainer with  a w/w gain of 7.69%. Whereas TBL 

emerged as the highest loser with a w/w loss of 14.29%. 

The Composite Index (CI) and Financial Stocks Index (FSI) 

recorded year-to-date change of -10.75% and -13.68% 

respectively. The aggregate volume of shares traded 

increased by 557.97% w/w to 6.5 million whereas total 

value of shares traded also increased by 1228.50% w/w to 

GH¢11.2 million. 

 

Week Close

22-Jul-16 W-o-W % YTD%

Market Cap (GH¢m) Ҩ 54,515.80                -0.01% -4.55%

Value Traded (GH¢)* ҧ 11,260,580.70        1228.50%

Volume Traded* ҧ 6,525,984.00          557.97%

GSE Composite Index Ҩ 1,780.45                  -0.04% -10.75%

GSE Financial Stocks Index Ҩ 1,665.93                  0.02% -13.68%

*Total value traded and total volume traded within the week
 

 
 

 

 

 

Week Close

Top Gainers 22-Jul-16 Week-on-Week % YTD%

ALW ҧ 0.14 7.69% 0.0%

GCB ҧ 3.16 1.94% -16.6%

SOGEGH ҧ 0.79 1.28% -1.3%

FML ҧ 8.51 0.12% 15.8%

 

Week Close

Top Losers 22-Jul-16 Week-on-Week % YTD%

TBL Ҩ 0.30 -14.29% -18.9%

PZC Ҩ 0.23 -4.17% -32.4%

HFC Ҩ 0.80 -2.44% -11.1%

TOTAL Ҩ 3.89 -1.52% -23.7%

SCB Ҩ 14.23 -0.14% -12.7%

Source: GSE 

   

Top 

Ȱ! ÇÏÁÌ ×ÉÔÈÏÕÔ Á ÐÌÁÎ ÉÓ ÊÕÓÔ Á ×ÉÓÈȱ 
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INVESTMENT FUNDS 
HFC Equity Trust, Future Plan Trust, Unit Trust and REIT 

recorded week-on-week gains of GH 0.0012, GH 0.0065, 

GH 0.0017 and GH 0.0072 respectively.  

 14-Jul-16 21-Jul-16 W-o-W Change

Investment Product  (GH¢)  (GH¢)  (GH¢) YTD/Yield*(%)

HFC Equity Trust 0.5120 0.5132 0.0012 3.95%

HFC Future Plan Trust 1.8244 1.8309 0.0065 10.21%

HFC Unit Trust (Bid) 0.3816 0.3833 0.0017 *24.76

HFC REIT (Bid) 2.5861 2.5933 0.0072 *15.69

Source: HFC ISL  

                                                                                                        Top 

FOREIGN NEWS  

BREXIT PLUNGES UK ECONOMY 
"ÒÉÔÁÉÎȭÓ ÄÅÃÉÓÉÏÎ ÔÏ ÌÅÁÖÅ ÔÈÅ %Ȣ5Ȣ ÈÁÓ ÌÅÄ ÔÏ Á ȰÄÒÁÍÁÔÉÃ ÄÅÔÅÒÉÏÒÁÔÉÏÎȱ ÉÎ ÅÃÏÎÏÍÉÃ ÁÃÔÉÖÉÔÙȟ ÎÏÔ ÓÅÅÎ ÓÉÎÃÅ ÔÈÅ 

aftermath of the financial crisis. Data from IHS -ÁÒËÉÔȭÓ 0ÕÒÃÈÁÓÉÎÇ -ÁÎÁÇÅÒȭÓ )ÎÄÅØȟ ÏÒ 0-)ȟ ÓÈÏ×Ó Á ÆÁÌÌ ÔÏ ΦΩȢΩ 

in July, the lowest level since April 2009. The decline in the Index was due to slumps in output and orders in the 

manufacturing and services sectors. The Markit PMI tracks business conditions and provides advance insight 

into the private sector economy by tracking variables such as output, new orders, employment and prices. A 

PMI reading below 50 indicates contraction. Click to read full story                                         

Top 

UBA, MASTERCARD ANNOUNCE PARTNERSHIP  
United Bank of Africa (UBA) and MasterCard have announced a partnership which will see UBA act as the issuer 

for MasterCard in 18 new markets in Africa. The partnership which came into effect in the second quarter of 

2016 will see UBA issue MasterCard credit, debit and prepaid cards across these markets. The partnership will 

also focus on increasing payment infrastructure across Africa, including the roll out of point-of-sale and mobile-

point-of-sale technology. Click to read full story 

Top 

GOLDMAN COST CUT MEASURES INCREASE PROFIT 
Goldman Sachs Group Inc. reported a higher second-quarter profit this year, as it benefited from a sharp decline 

in expenses and more activity in some parts of the fixed-ÉÎÃÏÍÅ ÍÁÒËÅÔÓȢ 4ÈÅ 7ÁÌÌ 3ÔÒÅÅÔ ÂÁÎËȭÓ ÐÒÏÆÉÔ ÒÏÓÅ ΩΪϷ 

ÃÏÍÐÁÒÅÄ ×ÉÔÈ Á ÙÅÁÒ ÁÇÏȢ 4ÈÅ "ÁÎËȭÓ ÐÒÏÆÉÔ ×ÁÓ ÂÕÏÙÅÄ ÂÙ ÃÏÓÔ ÃÕÔÓ ×ÈÉÃÈ ÉÎÃÌÕÄÅÄ Á ΣΥϷ ÃÕÔ ÉÎ ÃÏÍÐÅÎÓÁÔÉÏÎ 

in the second quarter and sÔÁÆÆ ÒÅÄÕÃÔÉÏÎÓ ÅÁÒÌÉÅÒ ÏÎ ÔÈÉÓ ÙÅÁÒȟ ÁÍÏÎÇ ÏÔÈÅÒ ÍÅÁÓÕÒÅÓȢ 'ÏÌÄÍÁÎ 3ÁÃÈÓȭÓ ÃÏÓÔ-

cutting measures is expected to save the Bank $700 million per annum. Click to read full story 

Top  

FITCH AFFIRMS FISTBANK & GTBANK RATINGS 
Fitch Ratings has affirmed the Viability Ratings (VR) of FirstBank Nigeria Limited and Guaranty Trust Bank Plc at 

Ȱ"ȱ ÁÎÄ Ȱ"Ϲȱ ÒÅÓÐÅÃÔÉÖÅÌÙȢ 4ÈÅ ÇÌÏÂÁÌ ÒÁÔÉÎÇ ÁÇÅÎÃÙ ÅØÐÌÁÉÎÅÄ ÔÈÁÔ ÔÈÅ ÃÈÁÌÌÅÎÇÉÎÇ ÁÎÄ ÖÏÌÁÔÉÌÅ ÏÐÅÒÁÔÉÎÇ 

environment in Nigeria and other key rating factoÒÓȟ ÐÁÒÔÉÃÕÌÁÒÌÙ ÔÈÅ ÂÁÎËÓȭ ÆÉÎÁÎÃÉÁÌ ÐÒÏÆÉÌÅÓȟ ÃÏÎÓÔÒÁÉÎÅÄ ÔÈÅ 

62Ó ÉÎ ÔÈÅ ÈÉÇÈÌÙ ÓÐÅÃÕÌÁÔÉÖÅ Ȱ"ȱ ÒÁÎÇÅȢ )Ô ÈÏ×ÅÖÅÒ ÁÆÆÉÒÍÅÄ ÔÈÁÔ ÄÅÓÐÉÔÅ ÓÌÏ×ÅÒ ÁÓÓÅÔ ÇÒÏ×ÔÈ ÁÎÄ ÈÉÇÈÅÒ ÌÏÁÎ 

impairment charges, the long term national outlooks of the banks remain stable and are expected to remain 

profitable in 2016 due to strong earnings generation, among others. Click to read full story                                                                                                                   

Top 

Ȱ7ÈÅÎ ÙÏÕ ÆÅÅÌ ÌÉËÅ ÑÕÉÔÔÉÎÇȟ ÔÈÉÎË ÁÂÏÕÔ ×ÈÙ ÙÏÕ ÓÔÁÒÔÅÄȱ 

 

http://www.bbc.com/news/business-36864273
http://allafrica.com/stories/201607201069.html
http://www.reuters.com/article/us-goldman-sachs-results-idUSKCN0ZZ1E4
http://allafrica.com/stories/201607190763.html
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BOFA SECOND QUARTER PROFITS FALL 
Bank of America (BofA) reported a 19% slide in profit in the second quarter, as persistently low interest rates 

ÈÕÒÔ ÔÈÅ ÂÁÎËȭÓ ÌÏÁÎ ÂÕÓÉÎÅÓÓȢ 4ÈÅ ÂÁÎË ÍÁÄÅ ÊÕÓÔ ΏΥȢΪΫ ÂÉÌÌÉÏÎ ÉÎ ÐÒÏÆÉÔ ÄÕÒÉÎÇ ÔÈÅ ÐÅÒÉÏÄ ÂÅÔ×ÅÅÎ !ÐÒÉÌ ÁÎÄ 

June, down from $4.8 billion recorded last year. Generally, profits across U.S. banks have been hit by the Federal 

2ÅÓÅÒÖÅȭÓ ÌÏ× ÉÎÔÅÒÅÓÔ ÒÁÔÅ ÐÏÌÉÃÙ. Click to read full story 

 Top 

HSBC OFFICIALS IN CURRENCY-RIGGING PROBE 
Two senior bankers at HSBC have been arrested in connection with a case involving currency benchmark 

ÒÉÇÇÉÎÇȢ -ÁÒË *ÏÈÎÓÏÎȟ ÔÈÅ ÂÁÎËȭÓ ÇÌÏÂÁÌ ÈÅÁÄ ÏÆ ÆÏÒÅÉÇÎ-exchange cash trading, faces charges following a 

three-year investigation into currency trading practices at multiple global banks. In addition, Stuart Scott, 

former head of cash trading for Europe, the Middle East and Africa, also faces wire fraud conspiracy charges. 

Johnson and Scott committed the alleged violation on a $3.5 million trade, which involved an oil and gas 

company that wanted to exchange U.S. dollars with British pounds. Click to read full story 

Top 

SOCGEN SEEKS TO PUSH BACK TRIAL 
French investment bank Societe Generale (SocGen) has asked for an adjournment to push back the date for a 

trial in a long-ÒÕÎÎÉÎÇ ÄÉÓÐÕÔÅ ×ÉÔÈ ,ÉÂÙÁȭÓ ΏΨΩ ÂÉÌÌÉÏÎ ÓÏÖÅÒÅÉÇÎ ×ÅÁÌÔÈ ÆÕÎÄ ÏÖÅÒ Á ÓÅÒÉÅÓ ÏÆ ÔÒÁÄÅÓ ÅÎÔÅÒÅÄ ÉÎÔÏ 

between 2007 and 2009. The Libyan Investment Authority (LIA) is pursuing the French bank for some $2.1 billion 

ÉÎ ÒÅÌÁÔÉÏÎ ÔÏ ÔÈÅ ÄÉÓÐÕÔÅÄ ÔÒÁÄÅÓȢ 4ÈÅ ,)! ÁÌÌÅÇÅÓ ÔÈÁÔ ÔÈÅ ÔÒÁÄÅÓ ×ÅÒÅ ÐÒÏÃÕÒÅÄ ÔÈÒÏÕÇÈ Á ȰÆÒÁÕÄÕÌÅÎÔ ÁÎÄ 

ÃÏÒÒÕÐÔ ÓÃÈÅÍÅȱ ÉÎÖÏÌÖÉÎÇ ÔÈÅ ÐÁÙÍÅÎÔ ÏÆ ΏΧΪȢΧ ÍÉÌÌÉÏÎ ÔÏ Á 0ÁÎÁÍÁÎÉÁÎ-registered company called Lenaida, 

controlled at the time by a Libyan businessman. Click to read full story 

Top 

ECB KEEPS INTEREST RATES ON HOLD 
The European Central Bank (ECB) left interest rates unchanged as it seeks to revive growth and inflation with 

cheap credit to the economy. The ECB kept its rate on bank overnight deposits at -0.40%. The main refinancing 

rate, which determines the cost of credit in the economy was unchanged at 0.00%, while the rate on the 

marginal lending facility or emergency overnight borrowing rate for banks remains at 0.25%. The ECB added that 

it continues to expect its key interest rates to remain at present or lower levels for an extended period of time. 

Click to read full story 

Top 

BOE CLOSES PERSONAL BANKING SERVICES 
Employees of the Bank of England (BoE) will no longer be able to access BoE accounts for personal banking 

services following a cost-cutting review initiated by its governor, Mark Carney. The BoE explained that it could 

not compete with the range of services, including online banking, offered by high street institutions, and would 

therefore close all staff accounts by next year on grounds of costs and practicality. This follows its withdrawal 

from providing retail banking services to government departments and other corporate customers.  

Click to read full story  

      Top   

SUB-SAHARAN AFRICA DEBT ISSUANCE DOWN 
Debt issuance in sub-Saharan Africa fell in the first half of 2016 as sinking currencies and faltering economies 

forced borrowers to take a breather. The region raised a total of $6.9 billion in the first six months of the year, 

down 10% compared with the same period last year.  With the prospect of hikes on U.S. interest rates, slowing 

economies at home, a gloomy outlook for commodity prices and rising borrowing costs, African states and 

companies have been more reluctant to tap capital markets this year. Click to read full story                                  Top                                                                  

Ȱ! ÂÁÄ ÁÔÔÉÔÕÄÅ ÉÓ ÌÉËÅ Á ÆÌÁÔ ÔÉÒÅȟ ÙÏÕ ×ÏÎȭÔ ÇÅÔ ÖÅÒÙ ÆÁÒ ÕÎÌÅÓÓ ÙÏÕ ÃÈÁÎÇÅ ÉÔȱ 

 




